Journal entry 11:
Economic theories
e Laissez-faire-version of classical theory that suggests “government should not intervene
in the economy except to protect individuals' inalienable rights
e Rational choice-individuals/businesses make choices in their best interest (pleasure
versus pain)
Social sciences

e Sociology- the study of the development, structure, and functioning of human society.

e Psychology - the scientific study of the mind and behavior



