
1. Why do ethics matter in entrepreneurship?

Everything, but especially entrepreneurship, has an ethical component. Anything's ethical is determined 
by your or your project's mission and core values. To let people, know what you stand for as an 
entrepreneur, you should ensure that you have a strong mission statement and strong ethics. It almost 
seems like it backs your brand, which is everything to an individual. We decided to use our role as a 
guide for everyone and assist those who struggled with technology in our project. We set a high 
standard for ourselves as entrepreneurs by adhering to the ethics of being accessible to everyone, 
regardless of their requirements.

2. How does my own personal budget relate to an entrepreneurship budget?

Your personal budget and an entrepreneur's budget could be related if the latter is funding their own 
initiatives. On the other hand, it also reflects the way you personally handle money. Good budgeting 
techniques are crucial in both personal and professional contexts to be ready for unanticipated events 
like deficits or crises. People who made prudent business judgments during the COVID outbreak 
included those who had personal funds to see them through times when they would have had to shut 
down their companies.

3. Why do we need budgets?

To stay on track with our financial obligations, we need budgets. Money is important because there is a 
price to everything in the world. To determine how much we can afford, we must compare our expenses 
to our income. The most crucial aspect of staying on top of the planning process is affordability. The 
process of aligning the way that a systematic external pushes both the customer, the client and your 
concept together includes budgeting.

4. What is social entrepreneurship? 

In our class, social entrepreneurship was defined as "innovative ventures with a social mission" with a 
strong emphasis on "interested economic development coinciding with social change." As an example, 
"as such, social entrepreneurship looks to generate revenue as part of its approach to achieving social 
change" with "accountability measured by the change created," this definition can be found. Due to its 
impact on social change in the technology world, our project reminds me of social entrepreneurship. In 
my opinion, social entrepreneurship and social innovation come together in a radical way to advance 
the greater good.

5. What are the most significant legal issues entrepreneurship face?

Finding appropriate legal counsel is one of the most significant legal challenges entrepreneurs face. 
Because entrepreneurship is one of a kind and has a lot of different aspects, they need the right kind of 
legal advice that can help them represent themselves in their field. For instance, issues pertaining to 
copyright fall under intellectual property or property integrity, whereas issues pertaining to taxation law 
that are specific to entrepreneurs arise because each geographical location has distinct regulations that 
business owners or entrepreneurs must adhere to when filing their taxes. As a result, they must seek the 
appropriate legal counsel to address their unique challenges.


